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MUDANJIANG HENGFENG PAPER CO., LTD

SUMMARY OF 2026 FIRST QUARTER REPORT 

1  Important Notice

1.1 The board of directors, the board of supervisors and the directors, supervisors and senior management personnel of the company shall ensure that the contents of the quarterly report are true, accurate and complete, without any false records, misleading statements or major omissions, and shall bear individual and joint legal liabilities.

1.2 The company's responsible person, the person in charge of accounting operations, and the head of the accounting department (accounting supervisor) guarantee the authenticity, accuracy, and completeness of the financial information in the quarterly report.
1.3 Whether the first-quarter financial statements are audited

A    √ N/A

1.4 Matters in which the auditor gives a non-standard opinion

A    √ N/A

2   The main financial indicators and change of shareholders

2.1 The main financial indicators

     Main financial data     Currency：RMB(yuan)
	Item
	End of the report
	End of 2025 year
	Change(%)

	Total assets
	4,493,519,754.57
	3,809,764,413.23
	17.95

	Owner's equity attributable to the shareholders of the listed company
	3,082,485,472.21
	2,735,087,239.27
	12.70

	Item
	Beginning of the year to end of the report
	Same period of last year
	Change(%)

	Net cash flows from operating activities
	108,707,419.58
	91,517,614.73
	18.78

	Operation revenue
	688,619,271.05
	674,235,983.11
	2.13

	Item
	Beginning of the year to end of the report
	Same period of last year
	Change(%)

	Net profit attributable to shareholders of the listing Corporation 
	56,900,117.75
	28,029,546.64
	103.00

	Net profit attributable to shareholders of the listing Corporation after deducting non recurring gains and losses 
	54,197,107.67
	23,806,203.11
	127.66

	Weighted average return on equity (%)
	2.06
	1.07
	0.99

	Net Income per Share-Basic
	0.17
	0.09
	88.89

	Net Income per Share-Diluted
	0.17
	0.09
	88.89


2.2 Non-recurrent items and amounts

√ A     N/A

Non-recurring profit and loss    Currency：CNY/RMB(yuan)
	Item
	Current amount

	Non-current assets disposal of profits and losses
	

	Unauthorized examination and approval, or no formal approval document, or accidental tax rebates and cuts
	

	Government grants recognized in the current period's profit or loss shall be excluded if they are closely related to the company's normal business operations, comply with national policy regulations, are received in accordance with established standards, and exert a sustained impact on the company's financial results.
	3,660,101.07

	According to the requirement of the tax and accounting laws and regulations for one-off the profits and losses of the current impact on current profits and losses
	

	In addition to all the other non-operating income and expenditure
	

	Other satisfies the definition of non-recurring gains and losses and losses
	

	Other non-operating income and expenses besides the above items
	-194,703.55

	subtract:Income tax impact
	519,809.62

	Impact of minority shareholder equity (after tax)
	242,577.82

	Total
	2,703,010.08


2.3 Top 10 of the Shareholders

	Name of shareholder
	Number of Shares
	Shareholding

ratio(%)

	Mudanjiang Hengfeng paper group
	89,423,083
	27.14

	Sichuan Fuhua Bamboo Pulp and Paper Industry Group Co., Ltd.
	29,881,281
	9.07

	Mudanjiang Hengfeng Paper Co., Ltd.-Phase I employee shareholding Scheme
	8,153,940
	2.47

	Jianhua Gao
	5,463,500
	1.66

	Yanming Dong
	5,000,000
	1.52

	Changjiang Securities Co., Ltd.
	2,374,900
	0.72

	Chunheng Hu
	2,031,321
	0.62

	Hongyun Yue
	1,995,800
	0.61

	Goldman Sachs Limited
	1,804,583
	0.55

	Yongchao Cai
	1,611,000
	0.49


2.4 Report as the final total number of preferred shareholders, preferred shareholders, the top ten of the top ten preferred stock shareholders of infinite sale conditions table 

A     √ N/A

3 Reasons for changes in main accounting data and financial indicators
√ A     N/A

	Item
	Change(%)
	Reason of change

	Total profit
	95.20
	Operating revenue increased, operating costs decreased, and financial expenses were reduced due to lower interest rates and government interest subsidies.

	Net profit attributable to the shareholders of the listed company
	103.00
	

	Net profit attributable to shareholders of the listed company, excluding non-recurring gains and losses
	127.66
	

	Basic earnings per share (RMB/share)
	88.89
	Operating revenue increased, operating costs decreased, and profitability improved.

	Diluted earnings per share (RMB/ share)
	88.89
	


3.2 Important progress and the analysis of the influence and solution.

 A    √ N/A 

3.3 In the period of the report, finished fails to fulfill its commitments.

A    √ N/A 

3.4 Warnings and reasons for forecast that cumulative net profit from the beginning of the year to the end of the next reporting period may be a loss or significant change from the same period last year.
A    √ N/A 



